
  

 

Portfolio Management

● Stock picking / trading (retail commission-based model). 

● Financial modeling – Risk management (derivative lessons).

● Portfolio Construction ��������� 90% in 2007

● Prudent Man Rule of 1830 - fiduciaries
● Investment Advisor Act of 1940 – mutual funds 
● ERISA of 1974 – qualified retirement plans
● Prudent Investor Rule of 1992 – portfolio managers
● Pension Protection Act of 2006 – pension managers / 

custodians



  

 

Portfolio Management

● Portfolio Construction  -  over 90% in 2007

● Buffet's lessons: Long-term investing (1950's).
● Rockefeller's: Strategic Asset allocation (1960's).
● Avoid downside risk passed down to Retail clients (post 1973).
● Modern Portfolio Theory (1990's).
●  CalPERS, Norway, China etc.
● Tactical Portfolio Optimization



  



  



  



  


